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CONFIDENTIAL 

PAGE 01 COLOMB 01299 I01231Z 
51 R 

ACTION NEA-09 

INEO OCT-OI ISO-00 RSC-01 DRC-01 /012W 

105740 

R lOllOOZMAY 74 
EM AMEMBASSY COLOMBO 
TO SECSTATE WASHDC 975 

CONEIDENTIAL COLOMBO 1299 

EO 11652: GDS 
TAGS: EEIN, CE 

SUBJ: REQUEST FOR DEFERRAL ON EX-IM LOAN 
REF: STATE 94455 

1. 1 HAVE DISCUSSED WITH MDFA SECRETARY JAYA- 
SINGE AND EINANCE SECTY COOREY DEPTS 
RESERVATIONS RE APPROACH TO EX-IM 
BANK ON INTERCONTINENTAL LOAN. BOTH HAVE 
CAREEULLY NOTED POSSIBILITY THAT, DESPITE 
DISCLAIMERS, SUCH AN APPROACH COULD RAISE 
QUESTION OE GSL'S CREDIT WORTHINESS. THEY 
HAVE ALSO RECEIVED WORD FROM SRI LANKA EMBASSY 
IN WASHINGTON THAT EMBASSY HAS SIMILAR RESERVA- 
TIONS. CONSEQUENTLY, JAYASINGHE AND COOREY 
AGREE WITH DEPTS ADVICE THAT IT WOULD 
NOT BE PRUDENT TO PURSUE ISSUE AT THIS TIME. 
JAYASINGHE SAID GOVT WILL SOMEHOW EIND 
MONEY TO TAKE CARE OE EIRST LOAN PAYMENT. 

BOTH SECRETARIES APPRECIATE DEPTS 
WILLINGNESS TO RAISE ISSUE IE DEEMED ESSENTIAL 
AND ALSO APPRECIATE INEORMAL ADVICE RECEIVED. 

SO DO I. 

VAN HOLLEN 



CONEIDENTIAL 



NNN 
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